Risk Disclosure

It should be understood that currency trading on margin involves substantial levels of risk, and may not
be suitable for all investors. The high degree of leverage can work for you as well as against you.
Before deciding to engage in foreign currency exchange one should carefully consider one's investment
objectives, level of experience, and risk appetite. There is always a relationship between high reward
and high risk. Any type of market or trade speculation that can yield an unusually high return on
investment is also subject to unusually high risk. Only discretionary funds should be placed at risk and
anyone who does not have such funds should not participate in foreign currencies markets. Currency
trading is not suitable for everyone.

Past performance is not indicative of future results, as returns may vary according to market conditions.
This is not a solicitation to invest and you should carefully consider your financial situation as to the
suitability to your situation prior to making any investment or entering into any transaction. If you have
any doubts, we recommend seeking further advice from a qualified independent financial advisor. No
representation is being made that participating in the suggested trading programs will necessarily lead
to profit. Investors may incur a series of consecutive losses and substantial equity drawdowns that can
deplete their funds before the occurrence of any meaningful profit accumulation.

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME
OF WHICH ARE DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE THAT ANY
ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE
SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN
HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY
ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.

ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY
ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION,
HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO
HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF
FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO WITHSTAND
LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING
LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL
TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE
MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING
PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF
HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY
AFFECT ACTUAL TRADING RESULTS.

Commissions and Fees

Our compensation is in one or both of the following forms: a rebate from the FCM to us as Introducing
Broker, and sharing of the performance fee charged by the trader/money manager. The FCM is
compensated via the bid/ask spread.

When Signing up, you are AGREEING that you UNDERSTAND the material discussed on this page.
Please consider our PDS and FSG before deciding to open an account with us.
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